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13-05-2026 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers,  

21st Floor, Dalal Street, Fort,  

Mumbai – 400 001  

 

BSE Scrip Code: 543974  

 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, 

Block G, Bandra-Kurla Complex, 

Bandra (East), Mumbai – 400 051 

 

NSE Scrip Symbol: VPRPL 

 

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015  

 

Dear Sir/Madam,  

 

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, this is to inform that Vishnu Prakash R Punglia 

Limited has received a termination notice from North Western Railway in respect of the contract for 

execution of works related to the Major upgradation of Bikaner Railway Station of Bikaner Division 

of North Western Railway (On EPC) which was awarded to Joint Venture namely VPRPL-KSIPL 

BKN JV in which Vishnu Prakash R Punglia Limited is a Partner. 

 

The scope of the said contract included “Major upgradation of Bikaner Railway Station of Bikaner 

Division of North Western Railway (On EPC). T. No. NWR-SC-BKN-16-2023-24-EPC, 

REQUEST FOR EXTENSION OF TIME AND REVISION OF MILESTONES DUE TO 

DELAYED HANDING OVER OF RIGHT OF WAY (ROW) AND CHANGE OF SCOPE – 

EPC AGREEMENT FOR REDEVELOPMENT OF BIKANER STATION”. 

 

The above information is being disclosed in compliance with the applicable regulatory requirements 

and for the information of the Stock Exchange(s) and stakeholders. 

 

The relevant details of the same are enclosed herewith. 

 

For VISHNU PRAKASH R PUNGLIA LIMITED 

 

 

 

Manohar Lal Punglia 

Managing Director 

DIN: 02161961 
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The relevant details of the communication received is as under: 

 

S. 

No 

Particulars Details 

1 Name of the listed company VISHNU PRAKASH R PUNGLIA LIMITED 

2 Type of communication received Termination Notice 

3 Date of receipt of communication 11-05-2026 

4 Authority from whom communication 

received 

North Western Railway 

5 Brief summary of the material contents 

of the communication received, 

including reasons for receipt of the 

communication 

As per the said letter, the contract for the 

above work stands rescinded and the balance 

work under this contract will be carried out 

independently without VPRPL’s participation. 

 

6 Expected financial implications on the 

listed company, if any 

INR 199.472 million.  

7 Penalty proposed to be imposed under 

the Show Cause Notice / Any other 

monetary liability arising out of the 

Show Cause Notice 

Forfeiture of Performance Guarantee by 

encashment of Bank Guarantee worth INR 

191.215 million and Security Deposit of INR 
8.257 million.   

8 Action(s) taken by listed company with 

respect to the communication 

The Company has resorted legal remedy by 

filing Writ petition along with stay application 

in Rajasthan High Court Jodhpur requesting 

quashing the order of rescinding the contract 

and refrain department to encash the Bank 

Guarantee 

 

9 Any other relevant information NA 
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